b

10,

1x

13

14.

15.

TABLE OF CONTENTS

DEFINITIONS AND INTERFRETATION
IMPLEMENTATION PROCEDURE
PAYMENT OF THE BANK SALE PRICE
UTILISATION OF COMMODITY
SECURITY DEPOSIT

HANNER OF PAYMENTS

LATE PAYMENTS

EARLY SETTLEMEMNT AND REEATE [IERA")
REPRESENTATIONS AND WARRANTIES
EVENTS OF DEFAULT

TERMIMATION

MISCELLANEOUS

NOTICES
GOVERNING LAW AND JURISDICTION

STAMP DUTY DECLARATION

SOHEDULE 1 - PURCHASE INTENTION

S{HEDULE 2 - BANK'S OFFER FOR SALE

SCHEDULE 2 - CUSTOMER'S ACCEPTANCE

‘SCHEDULE 4 - DELIVERY INSTRUCTIONS

SCHEDULE 5 = CONFIRMATION OF BAMK'S OFFER FOR SALE

SCHEDULE & = CONFIRMATION FOR CUSTOMER ACCEPTANCE

51

52
53

55
-1

DATE:
BETWEEN

AL RAIHI BANKING & INVESTMENT CORPORATION (MALAYSIA) BHD [F19057-X], a banking o pod alion mcorpod ated
in Malaysia under the Companies Act 1965 with its registered address al Ground Floor, East Block, Wisma Selangor
Dredging, 142-8, Jalan Ampang. 50450 Kuala Lumpur ("Bank™) which expression shall include all of its branches of
the one part;

AND

A ME .9

ADDRESS

WHEREAS:-

A This Mgreement provides for multiple wale tansactions between the Parties hereto of identified defverable

commodities tat are permissible by the Shariah other than gold, sibeer or ovendes oemead by the Bank pursuant o
the Idamic prindple of Al- Bai* Bithaman A,

B Pursuant io Redial A above, the Bank va the Leter of Offer (a5 defined hereind grants the Custamer the Trading Limii
(o dlefined herein) upon vhich each Sale Transaction with the Bank shall be subject to.

& The Bank ai the request of the Customer agrees 1o offer for sale ihe Commodities s herein defined) to fhe Cusiomes
and the Custonier shall if he is 0 agreeable 10 the teims of the Bank s Offer (o Sale (as defned hereind accepts the
affer to punchase the Commiediies ai the Bank Sale Prikce on a deferred payment tesm subject o the terms and
conditior berein contained in this Agrecment.

[ Further and pursuant to Redtal C above, the Parties hereby agree that the delivery of the Commadities shall be at the
imstruction of the Customer as et out in the Delivery instnuction hereto,

E.  For awoldance of doubl the sale amangemeni contained n this Agreement is of non-commitial in nare.
Accordingdy, notwithstanding any other provisions. bereol, there s no obligation on either Party to entet into a
Sade Tranzaction (as defined herein)

MNOW IT IS AGREED BY THE PARTIES AS FOLLOWS:

1. DEFINITIONS AND INTERPRETATION
1.1 Definitions
Irv thits A greement Grechuding the Recralsh uness the context othervdse requires:
“Agreement”™ means this Agreement and includes any vasiation, addition or supplemental as mutually agreed by the
Parties heseto.
“Available Trading Limit™ in relation to the Fadlity means the available mading limit fos the Customer follewing the
completion of a Sale Transactonin accordance with this Agresment.
“Bank™ means Al Rajhi Panking & Imvesimen! Corporation iMalaysial Bhd (719057-X) a banking corporation
inocwporated in Malsysla under the Companies Aot 1965 with its registered adidress a1 Goound Floor East Blod, Wisma
Solangor Dvedging, 1428 Jalan Ampang 50450 Kuala Lumpon and ivcludesits successons in e and peomitted assigns,
“Business Day™ means a day other than Saturdsy of Sunday o pullic haliday on which banks are generally open for
bsimerss i Kuala Lumpur.
“Bank Sale Price” mears the pice at which the Bank sells the Commodity fo the Customer a3 stated in the Bank's Offer
for Sale,
“Bank’s Offer for Sale™ in relation 1o each Sale Transaction means an offer for sale of the Commodities by the Bank 10 the
Customat in the foam set out in the Schedulo } heteof,
“Commaodity or Commodities” meard the commadities comprised or intended 1o be compiised in each Sale Trarsaction
thiat are pesmndssibile by the Shariah othar than gobd and silbvor and ourendies,
“Customer™meand the artome whode name and partioudar a2 set outin this Agreement and ndudes his successon in
titly anel parmitted assgns.
“Customer's Accepramcs” in felation o each Sale Transactjon means 3 confamation on e acceplance of 1he Bank's Offer
for Sale in the form set out in e Schedule 3hereol
“Dedivery Instruction™ in relation 1o each Sale Trardaction means an instection in (he (o se1 ot in the Schedue 4
herataissusd by the Customer to the Bank for delivery of the Commadities in accordanoe with the Customens instnaction,
“Events of Default” means the events descibed in Cause 10 hereol and the eqression ‘Event of Delsult” meand sny
ann of them,
“Facility™ means 1he trace line faclity purssant to the klamic prindple of Al- Bai Bithaman &jil of an aggregate wem s
stated in the Lettar of Offer,
“Letter of Offer” in 1elation no the Faclity meam the letter of offer isued by the Bank and duly sccepaed by the
Custome,
“Parties” means collectieely the Bandk and the Custorner and Party” shall refer 1o one of them.
“Sale Transaction™ means an agreement batwesn the Parties for the sale and purdhase of the Commdities on a defered
payrient term as camstituted by the issuance of the Rank's Offer hor Sale and Cunlomer’s Acceptance pursuant to Claue
2hareal,
“Sramp Duty " rears any stampy regisiration, documentation o tmilae duty of L imposiGon,
“Trading Limit™ inrelatian ta the Fadlity means the wading limit granted 1o the Customer as stated inthe Letter of Offer.
1.2 i
Clause headings are inserted bor comeenienoe of reference only and shall be ignwed in the interpretation of the
Agreement. bn this Agreement, unless the context otheiwise tequires, telerences to dawes and schedules age to be
constrsed a5 references 1o the cdauses of and schedules to this Agreement and references 1o this Agreement indude
iits schedudes: wor di impodting the phutal shall indude the singular and vice versa: the male gender shall indude the
female and neuter genders, and referendes to & person shall be construed a3 induding references to an indeddual,
fuirm, bank, cofpotation, unincotporated body of persons of any state or any agency thereol
Mo nde of comsiruction shall apply 1o the disadvantage of a Party becawse the Party was responsible for the
ipreparation of this Agreement or any part of it

2. |MPLEMENTATION PROCEDURE

Sale Transaction
L1 Whenever the Customes desites 1o buy Commodity from the Bank be shallnake 2 weitten request 1o the Bank
of hiis intention in the {omm set outin Schedude | hereol, Such a request shall not be binding on the Parties,



2.2

3

6.2

6.3

82

212 Ifthe Bank agrees 1o respond 1o the Customer’s request to sell an identified and debiverable Commodity, the
Brank shuall sase its offer 1o sell to the Customes the Commadity owned by the Bank in accordan o with the
{ranke's Differ set out in Schedule § hereto.

212 M the Customer accepes the offer of the Bank, he shall fssee his acceplance of the offer 10 the Bank in
accordance with the Customer’s Acceplance seil out in Scheduls 3 hereta

214 Upon the imuance of the Customer's Aocepranoe, a Sale Tramaction shall be conduded on the terms and
comfithans of this Agreement. The Customer shall pay the Bank Sale Price on a deferred payment teim in
accordance with the payment instructions contained in the Bank’s Offer fos Sale.

215 The Bank shall Immediately thereafter enable the Oustomer 10 take posseshon of the Commadity or deliver
the Commodity 1o the Customer or the Cumlomer’s agent or broker or amy other person appointed by the
Curstomier in acoosd ance vith the Delivery Instrucsion in the fomn setout fn Schedule 4 hereol and the cost of
delivery shall be borme by the Customer, unless othersise agreed by the Parties hereta,

2.6 SaleTransaction Comcluded via Telecommunication

In the event that the Sale Transackion is 1o be excouted andior concluded Rilly of partially, via telephone

cofwersation of ary aibet means of wlecomemundcation as sgreed by the Paries, the following requirements

shall be obsorved;

) the ielephone amversation or any such el ecommanicaiion must be recorded:

Gi} i the Banks Offor For Sale and/or the Customers Acocptance are 1o be ouecuted or concluded via
telephone conversation or any other means of telecommunication, sudh Sale Offer and/or Acceplance
shall be canchsded in accordance with Schedude 2 and 3 respectively and the Sale Transaction shall be
deermed aompleted. The Partles shall be confemed in writng & soon as practicable by sending a
comfirrnation of the Band’ Offor For Sale andior Customen s Acceptance in the (oma ser ot in Schedule
5 and Brespecthoely.

Passing of Title and Assumpticn of Risk

220 The Commadity will b sold 1o the Customier on anas i whete (5" bass and the arstomen shall have the right
to inspect the commodity befom acoepting the Bank's Offer for Sake. Upon the completion of the Sae
Tramsaction and the Customer i deemsed 1o have inspected the Comemodity, the 1l and cvnenhap of e
Commodity tegether with all of its rights, interest, beno fits and labilities shall mmediately be transformed 1o
the Cuttamer,

233 Whee the Commaodity is purchased by the Bank from a dealer the Customer shall be entitied 1o al wamrantios
tedating o the sanve and the Bank shall not be desmed 1o ghee the Customer any waeranty in respeat of the
sanme

223 Imvary event if the Customes wishes lot the Bank to store of keep the Commadity on bis behalf s
Commadity shall be kept by the Bank at the Custoner s risk and cost save and sxcept if the losses or damage
to the Cormodity are due wo the Bank's negligence and willful rmisconduct.

Restricti he SaleT: .
Eachi Sale Teaniaction shall be subject to fralable Tracding Limin

PAYMEMT OF THE BANK SALE PRICE

The Cuntomet shall pay the Bank Sale Price 1o the Bark in the mannes setout in the Banks Offer lor Sale heteto
UTILISATION OF COMMODITY

The Curtomver may utilise the Conmadity in any manner as he may deen it

SECURITY DEPOSIT

By way of security for the payment of the Bank Sale Price the Customer shall depaosia with the Bank the sum as sisied
i the Bank's Offer for Sale herats, The Security Depasit shall ks maintained at that sum throughaut tho temare of the
Facility and ihe Bank shall b entitled without any notice 1o the Crtomer to make payments out of the same in the
ewent that any instalment payment of the Bank Sale Price shall be in armears, In the event the amount of the Security
Drepasit shall fall below the stated amount the Gustomer shall immediately upon notification by the Bank pay nto the
Soouity Depasit account an amount sufficient to bring the level of the amount to the required amount, Provided
abwiarys that the Bank shall not wilse the Securnity Deposdt for ary punpose otherwise as stated sbove.

Payment of Bank Sale Price

The Customar shall pay each instalment of the Bank Sabe Price dus prompély and in full without any pries natice from
thvee Earsk i thee mranives set out in the Bank's Offer fos Sale.

Right to Deduct

I the ewent the Custemer Pl to pay any imstabment of the Bank Sale Price on duse date the Bank shall be entiled 10
deduct from the Seasity Depasit the amount of which shall be equivalent to the defaulted instalmentisl.

Failure to Pay

lithe Cusstomen shall fad 1o pay any one or mare of theinstalments in the manner aforesaid and shall continue to make
suchidefindt for & period of fourteen [ 14) days alter anstice of demand has beenisue dby or on behall of the Bank for
such payment tobe made then the entire balance of the Bank Sale Piice shall become due and payable imme dataly.
ITthe aid srmountis not paid a aloressd the Bark thall be entided to take such sctionds) as it may deem appropriate,
inchuding the mstingion of legal proceedings, to recover the amount due,

LATE PAYMENTS

Amy instalment dus under this Agreement, whichis not paid on the dus date shall be deemed o be a late payment,
11 amvy of the irdtaliment or the entite balance of the Bank Sale Price thall be requited 10 be recovered theough sy
process of law ar othenwise, the Customer shall pay (in addition 1o the instalments then due and payable) the Bank's
solicitors fees (on a Solictor and Client basiz) and any other fees and expenes incurted in respect of such collection.

EARLY SETTLEMENT AND REBATE [IERAT

Eaily Settlement
The Customer may at any time alter the completion of cach Sale Transaction pay the entize amount of the Bank Sale
Price of ary part thereol thety ouwing to the Bank a3 the Bank may init absodute dsretion acoept.

Rebate (IBRAT

Il the Custonier settles thi Bank Sale Price in kil or the balance thereal remaining due and payable sooner Bhan the
last instalment date, the Bank may at its absolute disaation grant to the Customer a rebate of sudh an amou as the
Brard muay determine on the date of payment.

REPRESEMTATIONS AND WARRANTIES

Customer's Representatives and Warran ties

The Customer represents and wasmmants 1o and for the banafit of the Band: -

(a] Staws
That he has the legal capadity to enter into this Agreement and that he is not an undischarged bankupt and
o bankruptey ordet or natice of sy like coder of process han been served an him ot to the best of his
knowdedge threatenad against hing

-
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(b}
That o litigation, arbitration or sdnénist ative proceeding o daim sne pending o thieatened against him in
any court of lave and no discipinary o similar proceadings have baen taken or to his knoviledge contemplated
againest iy ancd

Information.

Thst the infoemation Rerished by the Cuntomer for the frarpote of this Agresment to the best of his knowledge
and belief do not contain any untre statement or omit to stale any fact the amision of which makes any
statemenits made therein in the light of the drommatances under which they are made is misl eading,

(d} Restriction On Selling Of Commdity

The Cunlomer waniants that he shall not re-sell the Commadity, which has been wold, to the Customer by the
Banik to the orl ginal supgplier o the Bank.

Bank’s Representations And Warranties
The Bank represents and warranis in and for benehi of the Custom en-
{a} Commeodity
That the Bank is the legal and benefidal swner of the Commaodities and has title to the Commodities whidh
aloresaid the subject matter of each of 4 Sale Transaction and the Bank shall indemnify the Customes against any
casts of |Lbility arising can of any breadh of this representation.
(b} MaEncumbrances
Thee Band warrants that pending delivery of the Commodity to the Customer It will not trade or deal in the
Commadity (other than upon the Customies s instruction] or areate any charge o encumbr ance thereonor grant
1o gy third party sy right or interest in the Commedity, and the Bank will ivdemnify the Customer foe amy
breach of this covenant.

Selling Of Commadity
The Baik watrants that it shall not sell to the Customer a Commaodity which has been bought previewdy bom
the Customer o from a supplier or dealer of which the Custamer s halding thirey per cenmum (30%) of it

shates.

ranties
Thee Parties shall be deemed to represent and wasrant 1o other Party on each of the dates of a Sale Tramaction
thai the representations and warranies (updated mutatis mutandis) contained in Qause @0 and 9.2 hereof are
true and accurate in all respects as i made on such date.

In the event an Event of Default ocoms and the Customer fails 1o remedy the default §f remedial) within the

stipulated time stated herein, the Bank may by written notice to the Customer dedlare that the Fadlity be cancelled

and the hd balance of the Bank Sale Price then owing shall become due and immediately payable. The Bank shall

b enaitledwithout furthes notice to the Customer, instinute such proceading s and take such steps as it may think fitie

enforce payment of all amounts due and payable pursuant 1o this Agreement, The following events shall constitute

Events of defaule

fa) if the Custome faik or in breach of ey provisions of this Agreement which is not capable of remody or which
i capable of remedy, s not remedied within foumeen (14) days afes writien notice o the Customer from
the Bark requesting action o temedy the same; o

D} Ifany of the representatlons or wanantbes of the Customer as stated in Oause ©.0 above (s Balss of incomed n
any material respect: o

fch If nhe Customer is adjudicated a bankoupt o has a Notice of Bandruptcy served on him, beoome s insane or of
unsound mind, dies; o

b I the Customer shall Bl to pay any one or more of the instalments of the Bank Sale Price on the due date after
nafice has been served on bim as stated in Clause 6.3 above; or

i) I the Cusstomer fals 1o restoee the Seamity Deposit amount up (o the level required in the Banks Offer.

TERMINATION

In the event of the ooorrence of amy Events of Defauln as stated in Gause 10 above the Bank may al any time
thereafter at its opltion terminate the Facility and this Agreement by giving fowrteen (14) days to the Customar of it
intemtion to tesrminate of rescind the Fadlity and thes Agreement, Upon such wrmination or resclssion, the Bank
Sale Price and all ather obligations under this Agreement o each Sale Transaction shall be paid andior discharge
wthen fousreen (14) days of such termination or resclssbon. The termination of te Facility and this Agreement shall
nal abfect any Sale Transaction already concheded.

MISCELLANECUS

Entire Agreement.

This Agreement corstitnes the entie agreement and understanding of the Parties wiih respect to s subject
matter. Each of te Parties acknowledges that in entering into this Agresnserd it has not relied on any oeal o
ainEn repeesemlaticn, wWalranty of other assurance (except as provided for ar referred to in this Agreement) and
waives al rights and remedies which might otherwise be available toit inespe ct thereof except that nothing inihis
Aggeement wil limit or excdude ary abiling of a panty fod fraud.

Mo Waiver Of Rights

A failure or delay in exeeching any right povwer of pevillege in respect of this Agreement will no1 be peesumed 1w
aparate as a waiver, and a single o parfisl exercise of any ight, power or privilege will not be presumed to prechede
any subsequent of further exercise, of that right, power of privilege of the exeidse of ay other tight power o
privilege,

Stamg Duty

The Customor shall pay the Stamp duty and ofbvr experses fincluding legal kes, if any) in connection with this
Agement.

Al terens and comditbors of the Barks Leater of Offer for the grant of the Faclity 1o the Cusiomes shall be deemed to
bt incoapaorated o and form part of this Agreement and in the event of any conflict or disoepancy between the
prenisions of the Letrer of Offer and this Agreement, thit Agreement shall prevail for the puipese of interpretation
and enfarcement af this Agreement.

MOTICES

Ay notice or other commamication in respect of this Agreamaent may be given in amy manner described

Eehonte b the il chiess on mumbeer peovidedin Clause 132 and will be desred effective o indicated:

fa) ifimveriting and defvared in parson or by couries on the date itis delivered;

) if zent by facismile wansmission, on the dste itis received by the recipient or a respomible employes of the
radpient in legibde form;on

) if sent by censfied of regivened mal Gimad, if overseash or the equivabent, three (3) Business Days alted it ks
posted,



13.2 AddressesFor Notices

{al All notices 1o the Bank shall be sant io:
AlRajhi Banking & Investment Corporation [Malaysia) Bhd
Geound Hoor, East Block, Wisma Selangor Dredging
142 B Jalan Ampang, 5064 50 Kuala Lumpas

i) All natices 1o the Customer shall be sent o

13.2 Change OfDetails
Either Party may by notice to the otfver change the address of facsimie pumber details a1 which notices of otbhes
communications are 1o be given toit

14, GOVERMING LAW AND JURISDICTION

4.1 Gevemning Law.
Thiis Agreement will be govemed by and constred in accordance with Malaysian low so far a5 it complies with the
Shariah prindples and the Malaysian Courts shall have exchnive juisdiction

14.2 Waiver OfInterest
Hotwithstanding the provisions. of Clause 14,1, the Parties recognise and sgree that the prindple of the payment
afinterestis forbidd enlby Shariah Law and accordingly, to the extent thal Malaysian Lo woudd, but for the provisions
ol this Cause 12 impose whether by contract or by statute any obligation 1o pay interesy, the parties hereby
imevocably, unconditionally and expressty waive and reject amy enditement 1o recowver interest from each other,

15.  STAMP DUTY DECLARATION
[For the purpose of stamp duty 1T |5 HEREBY DECLARED THAT this Master Commaodities Sale Agreement shall be
deemed to be the prindpal instrument,

INWITNESS WHEREQF, the Parties hereto have executed this Sale Agreement on the
date first written above.

Signed for and on behalf of }
AL-RAJHIBANKING & INVESTMENT }
CORPORATION {MALAYSIA) BHD ]
(719057-X) }
In the presence of }
Name:
Designation:
Signed by the above named Customer )
In the presence of )
Hame:
NRICNea.:

DATED THIS DAY OF 20

(CUSTOMER)

And

AL RAJHI BANKING & INVESTMENT CORPORATION
(MALAYSIA) BHD (719057-X)
(BANK)

MASTER COMMODITIES SALE AGREEMENT



