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AL RAJHI SAVINGS ACCOUNT-i AGREEMENT - QARD

DATE:

BETWEEN

1. AL RAJHI BANKING & INVESTMENT CORPORATION (MALAYSIA) BHD (719057-X) a banking corporation incorporated in Malaysia and having 
its registered address at Ground Floor, East Block, Wisma Selangor Dredging 142-B, Jalan Ampang 50450 Kuala Lumpur, (Bank), which the 
expression shall include all of its branches of the one part; 

AND

2. Name: _______________________________________________________________________________________________________________ 
Registration No./NRIC No./Passport No.: ____________________________________________________, the particulars of which are as set out in 
the application form (Customer), which the expression shall include the legal representatives or its successors and permitted assigns of the other part. 

IT IS AGREED AS FOLLOWS:

1. PURPOSE AND DEFINITIONS
 1.1 PURPOSE
  This Agreement sets out the terms and conditions upon and subject to which the Customer requests the Bank to open a Savings Account on 
  Qard basis under his name and the Bank has agreed on such request. Therefore the Customer’s Savings Account is opened pursuant to the 
  following terms and conditions:-

 1.2 DEFINITIONS
Account  means the Savings Account-i to be opened by the Customer with the Bank pursuant to this Agreement on the basis of 

     Islamic loan (Qard), where the repayment of the loan is guaranteed by the Bank and as such the Bank has the right to utilise
     the money in the Account;

Bank’s Rules and means the Bank’s general rules and regulations and terms and conditions governing the facilities and services provided by 
Regulations  s’knaB eht rof knaB eht yb denepo ro elbaliava edam eb emit ot emit morf yam ro era taht stnuocca eht dna knaB eht   

     customers as may be prescribed or stipulated by the Bank from time to time;

Business Day means a day (other than Saturday, Sunday or a public holiday) on which banks and other financial institutions licensed 
     under the Islamic Banking Act, 1983 are opened for business in Kuala Lumpur;

Customer means the applicant whose details are as per the attached application form;

 Shariah Principles means the Islamic principles of banking and finance as adopted and approved by the Shariah Committee of the Bank and 
     by the Shariah Advisory Council of Bank Negara Malaysia under Section 16B of the Central Bank of Malaysia Act 1958;

2. ACCOUNT ARRANGEMENT
 2.1 At the request of the Customer and subject to the Bank’s approval, the Bank shall open a Savings Account for the Customer. The Account must 
  not be opened or used for any non-permissible activities in line with the Shariah Principles.  

 2.2 The Customer could deposit in his Account any amount whether in the form of cash deposit or any other means of deposit and the Bank shall 
  repay to the Customer upon the Customer’s request of any sums from the Account.

 2.3  The Bank has the right to utilise the deposited money in the Account with a guarantee by the Bank of the repayment of the monies in the Account 
  upon the request from the Customer. A minimum amount of monies shall be deposited by the Customer into the Account which shall not be less 
  than the amount of Ringgit Malaysia Two Hundred only (RM200.00).

 2.4 The Bank shall be principally responsible for the management and administration of the Account.

 2.5 The Customer shall not be entitled to receive any dividend or profit derived from the money in the Account.

3. AUTHORISATION AND REQUEST
 The Customer authorises and requests the Bank to honour and comply with all drafts, orders to pay, bills of exchange and promissory notes expressed 

to be drawn, signed, accepted, endorsed or made on the Customer’s behalf drawn upon or addressed to or made payable by the Bank whether the 
Account is in credit or in debit or may become overdrawn in consequence or otherwise.

4. DEPOSITS 
 (a) Every deposit shall be accompanied by a deposit slip or any appropriate form issued by the Bank. A receipt issued by the Bank is only valid            

 if it is machine validated or acknowledged by an authorised officer of the Bank. The Customer must ensure that this is done before leaving the 
  premises of the Bank. 
  (b) All instrument(s) deposited are accepted for collection only and except by special arrangement may not be drawn against until the proceeds

 have been received by the Bank.

5. BANKING CHARGES
 The Customer hereby agrees that the Bank shall be entitled to charge for banking services provided to the Customer at the rates as notified by the 

Bank to the Customer. All banking charges when due shall be debited from the Account.
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6. STATEMENT OF ACCOUNT
 (a) A statement of the balances on the Account will only be rendered once a month. If however, there are no transactions during the month, 
  no statement will be rendered.

 (b) The Customer agrees to examine and notify the Bank of any errors, irregularities, discrepancies, claims or unauthorised debits or items whether 
  made, processed or paid as a result of forgery, fraud, lack of authority, negligence or otherwise by any person whatsoever.

 (c) Subject to Clause 6(d) herein, the Customer further agrees that if the Customer fails to advise the Bank in writing of the non-receipt of the 
  statement from the Bank, or to notify the Bank of any errors, discrepancies, claims or unauthorised debits or items in the statement within twenty 
  one (21) days from the date of receipt of the statement as duly sent to the Customer’s last address, the Bank’s accounts or records shall be 
  conclusive evidence of the transaction entries and balances in the Account and the Customer shall be deemed conclusively to have accepted all 
  matters contained in the statement as true and accurate in all respects. Any amendments thereafter of the statement shall be at the sole 
  discretion of the Bank.

 (d) The parties herein agree that the Bank shall be responsible for any of its errors, irregularities or negligence in relation to the Account and the Bank 
  shall fully indemnify the Customer for all the losses, costs and expenses which may be incurred by the Customer as a result thereof.

7. CLOSURE OF ACCOUNT
 The Bank reserves its right to:-
 (a) Close the Account if the Customer’s name appears in the blacklist issued by DCHEQS System, Bank Negara Malaysia by giving the Customer 
  fourteen (14) days notice of such intention; or

 (b) Close the Account for any reason whatsoever by giving fourteen (14) days notice of such intention and the Bank shall not be bound to disclose 
  any reasons therefore.

 And in the event that the Account is closed pursuant to this Clause 7, this Agreement shall forthwith terminate pursuant to Clause 17 herein and the 
Bank shall repay all the remaining balance of monies in the Account to the Customer. For the avoidance of doubt, the Customer hereby agrees to 
waive the right for the refund of any fees incurred (if any) in relation to the Account.

8. JOINT ACCOUNTS 
 The Bank can collect for the credit into the Customer’s account, cheques and other instruments belonging or payable to any of the Customers holding 

a joint account.

9. CLUB, SOCIETIES, ASSOCIATIONS ACCOUNT
 The Customer agrees to provide the relevant resolutions to authorise the opening of the Account and to provide specimen signatures for the operation 

of the Account. The instructions given by the Customer for the operation of the Account shall remain in force until revoked in writing notwithstanding 
any change in the constitution or the name of the club, societies or associations and shall apply notwithstanding any change in the membership of the 
club, societies or associations whether by death, bankruptcy, retirement, admission of new members or otherwise.

10. LIMITATION OF LIABILITY
 Save for any losses, costs and expenses in relation to the Account arrangement, the Customer agrees that the Bank shall not be responsible for and 

the Customer shall fully hold the Bank harmless against all other losses, costs and expenses which may be incurred by the Customer or by the Bank 
if the Account or any part thereof is reduced or frozen by any government or official authority.

11. RIGHT OF SET-OFF
 Subject to compliance with the Shariah Principles, the Customer authorises the Bank to (without prior notice to the Customer) combine, consolidate 

or merge all or any of the Customer’s accounts with the Bank and may apply, set-off or transfer any sum standing to the credit of any such accounts 
in or towards satisfaction of any sum then due from the Customer to the Bank and unpaid and may do so notwithstanding that the balances on such 
accounts and the liabilities may not be expressed in the same currency and the Bank is hereby authorised to effect any necessary conversions at its 
own rate of exchange than prevailing or Bank Negara Malaysia rate of exchange, whichever is lower. The Bank shall not be obliged to exercise any of 
its rights under this clause herein which shall be without prejudice and in addition to any right of set-off, combination of accounts, lien or other right to 
which it is at any time otherwise entitled (whether by operation of law, contract or otherwise).

12. CHANGE OF TERMS AND CONDITIONS 
 The terms and conditions in this Agreement herein are not exhaustive. The Bank reserves the right to add, modify or delete any of the terms and 

conditions of this Agreement by notifying the Customer of the proposed changes and such notification shall be subject to the acceptance or rejection 
of the Customer. An acceptance of such notification shall be implied from the Customer should the Customer remain silent for a period of thirty (30) 
days from the date of such notification. Should the Customer choose to reject such notification, such rejection from the Customer shall be provided 
within thirty (30) days from the date of such notification and pursuant thereto, the Customer shall also be entitled to close the Account thus the Account 
arrangement shall forthwith terminate pursuant to Clause 17 herein. 

 For the avoidance of doubt, any additions, modifications or deletions made pursuant to this clause shall, subject to the acceptance of the Customer as 
per the preceding paragraph, be binding on the Customer. In the event of any inconsistency, any such additions, modifications or deletions shall prevail 
over this Agreement.

13. RULES AND REGULATIONS OF REGULATORY BODIES 
In addition and without prejudice to any of the terms and conditions of this Agreement and the Bank’s rules and regulations, where applicable, this 
Agreement shall be governed by and subjected to such rules, regulations and/or directives (whether or not having the force of law) required of or 
imposed upon the Bank from time to time and at any time by Bank Negara Malaysia or any other authority having jurisdiction over the Bank and shall 
be subject to the prevailing guidelines, issued from time to time. Pursuant thereto, the Bank shall notify the Customer within fourteen (14) days of any 
changes made to this Agreement.

  SLAWARDHTIW ,SNOITCURTSNI GNIDNATS .41
 (a) Any payment or transfer of funds to be made or effected pursuant to any standing instructions given to the Bank shall be subject to such minimum 
  balances being maintained in the Account from which the funds are to be paid or transferred as may from time to time prescribed by the Bank.

 (b) Any withdrawal to be made from the Account may be subject to such proof of identity being produced as the Bank may require.
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15. DISCLOSURE
 The Customer hereby agrees and authorises the Bank to disclose any information about or with regard to the Customer’s affairs and/or the Account 

as authorised by law or for such purposes as the Bank may deem reasonable or necessary.

16. CHANGE OF ADDRESS, SIGNATURE OR PARTICULARS
 Any change of address or signature(s) or other particulars that are recorded with the Bank shall be notified to the Bank in writing. All communication 

including the service of any legal process sent by post to or left at the Customer’s last address registered with the Bank shall be deemed to have been 
duly delivered to and received by the Customer.

17. TERMINATION
 The Customer and the Bank agree that this Agreement shall terminate pursuant to receipt of the notice of termination from the Customer or the Bank 

and/or upon closure of the Account pursuant to Clause 7 herein.

18. FURTHER PROVISIONS
 18.1 RECONSTRUCTION OF THE CUSTOMER AND THE BANK
    The liabilities and/or obligations created by this Agreement shall continue to be valid and binding for all purposes whatsoever notwithstanding any 
  change by amalgamation, reconstruction or otherwise which may be made in the constitution of the Bank, and similarly the liabilities and/or 
  obligations created by this Agreement continue to be valid and binding for all purposes whatsoever notwithstanding any change by 
  amalgamation, reconstruction or otherwise howsoever in the constitution of the Customer (if applicable) or any change of any sort whatsoever in 
  relation to or affecting the Customer (if applicable), and it is expressly declared that no change of any sort whatsoever in relation to or affecting 
  the Customer (if applicable) shall in any way affect the liabilities and/or obligations created hereunder to any transaction whether past, present 
  and future.

 18.2 RIGHTS CUMULATIVE, WAIVERS
    The rights of the Bank under this Agreement herein are cumulative, and may be exercised as often as they consider appropriate and are in 
  addition to its rights under any applicable law. The rights of the Bank in relation to this Agreement shall not be capable of being waived or varied 
  otherwise than by an express waiver or variation in writing. In particular any failure to exercise or any delay in exercising any of such rights shall 
  not operate as a waiver or variation of that or any other such right or affect the liabilities of the Customer under this Agreement. No defective, 
  single or partial exercise of any right, power or privilege hereby conferred on the Bank shall preclude any further exercise thereof by the Bank or 
  the exercise of any other right, power or privilege conferred on the Bank and no act or course of conduct or negotiation on the part of the Bank 
  or on its behalf shall in any way preclude the Bank from exercising any such right or constitute a suspension or any variation of any such right.

 18.3 TIME 
  Time shall be of the essence in this Agreement.

 18.4 INVALIDITY OF ANY PROVISION
   If any of the provisions of this Agreement becomes invalid, illegal or unenforceable in any respect under any law, the validity, legality and 
  enforceability of the remaining provisions shall not in any way be affected or impaired as long as the contractual relationship is valid in accordance 
  with the Shariah Principles.  

 18.5 GOVERNING LAW
  This Agreement shall be governed by and shall be construed in all respects in accordance with the laws of Malaysia as long as it complies with 
  the Islamic Principles. 

 18.6 MODIFICATIONS AND INDULGENCES
  The Bank may at any time without in any way affecting this Agreement:
  (a) grant to the Customer any time or indulgence; and/or

  (b) have recourse to all or any remedies or means for recovering the monies hereby or thereby secured which may be available for such 
   purpose at such time and manner as the Bank thinks fit and as long as it is in accordance with the Shariah Principles.

 18.7 NO PAYMENT OF INTEREST
  For the avoidance of doubt and notwithstanding any other provisions to the contrary herein contained, it is hereby agreed and declared that 
  nothing in this Agreement shall oblige the Bank or the Customer, respectively, to pay or to receive interest (by whatever means or name called) 
  on any amount due or payable to another party or to do anything contrary to the Shariah Principles. 

 18.8 SHARIAH COMPLIANCE
  It is hereby agreed and declared that this Agreement relating to the Account have been reviewed and approved in principle by the Shariah 
  Committee of the Bank, and have further and subsequently been reviewed and approved in principle by the Shariah Advisory Council of Bank 
  Negara Malaysia.
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IN WITNESS WHEREOF the Parties hereto have hereunto set their hands the day and year first written above.

evitatneserpeR desirohtuA sti yB  fo flaheb no dna rof dengiS

AL RAJHI BANKING & INVESTMENT

CORPORATION (MALAYSIA) BHD (719057-X)

____________________________________   fo ecneserp eht nI

:emaN     

:noitangiseD     

ACCOUNT HOLDER

Signed by

Name:______________________________________________________

NRIC No.:___________________________________________________ 

____________________________________   fo ecneserp eht nI

erutangiS     

JOINT ACCOUNT HOLDERS

Signed by 

Name:______________________________________________________

NRIC No.:___________________________________________________  ____________________________________

erutangiS     

Name:______________________________________________________

NRIC No.:___________________________________________________

____________________________________   fo ecneserp eht nI

erutangiS     

CLUB, SOCIETIES, ASSOCIATION

evitatneserpeR desirohtuA sti yB  fo flaheb no dna rof dengiS

Name:______________________________________________________

Registration No.:______________________________________________

____________________________________   fo ecneserp eht nI

:emaN     

:noitangiseD     

5



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


